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(J^ew Issue
to^6%

$2,300,000
580 Park Avenue Apartment Building

NEW YORK CITY

First Mortgage 6% Serial Coupon Bonds
(SAFEGUARDED UNDER THE STRAUS PLAN)

2% Federal Incotne Tax Paid by Borrower

SERIAL MATURITIES, 2 TO 15 YEARS

HE bonds constitute a direct
closed first mortgage on the
land» 200 feet 10 inches x 75
feet, covering the entire block

front on the west side of Park Avenue
between 63rd and «54th Streets, and a

modern, 14-story fireproof apartment
house of the finest type of construction,
to be erected at once on the site.

Completion of the building, free and
clear of all prior liens» is uncondition¬
ally guaranteed to the bondholders by
S.W. STRAUS & CO., IncoiporatecL
EARNINGS-The net rental income
value is conservatively estimated at

$279,800 per annum» or more than
twice the greatest annual interest charge
and more than ample to meet the
monthly principal and interest charges
as they fall due-,

The completed building and land are

conservatively appraised at $3,000,000.

BORROWING CORPORATION-
The bonds are the direct obligation of
5»SO Park Avenue, Incorporated, the en«

tire stock of which is owned by Messrs,
Dwight P. Robinson .& »Co., one of the
country's foremost firms ofengineers and
constructors. This operation is ofparticu
lar interest as it is in one of the finest
residential sections of New York City
and is practically the last parcel of land
occupying an entire block front available
for such an improvement on the entire
stretch of Park Avenue. It is served by
three surface lines as well as the Fifth
Avenue Bus Line and the Lexington
Avenue Subway.The success ofthe prop¬
erty is assured by its excellent location
and strong demand in the locality for
apartments of this type.
The bonds are protected by all the cus¬

tomary safeguards of the STRAUS PLAN
and are offered with our full recommen¬
dation. Denominations, $1000, $500
and $100.

PRICE: Par and accrued interest to net 6%
«Caii or write for literature describing this issue. Ask for

CIRCULAR B-687

S.W. STRAUS & CO.
ESTABLISHED I«S8a OFFICES IN THIRTY CITIBS INCORPORATED

STRAUS BUILDING.565 Fifth Avcn^e^at 46th Street
Telephone Vanderbilt 8500

40 YEARS WITHOUT LOSS TO ANY INVESTOR
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Day's New Issues
La -port, Ilsrker à Jennings, Inc.,

arc offering to yield 4.40 to 4.36 per
».nt MOo.OOO City of Hoboken. I
6 per eent bond«, du» :

Caltl-rell é O», »re efferint to yield

6 10 per cent a new inue of *¿2b.O0
b% per cent bend», du

1041.

Paría Market Kaay
PARIS, Dec. 27. Pricet were ea«y en

th« Donne to-day. Three per
rentet, 68 franea it centime!; »xrh.nt»

.mion, 63 franct 90 centime»;
per cent loan, 78 franct «4 cn*

The dollar was quoted st IS fi-w»»-
76V» cenilmes.

¦ e

London Markrt Irrrjpilcr
LO> m moved lr-

rc-jularly on the Stock Eschang-e to¬
day.

Bar gold waa quota«) at M. id.
y w«« loaned at 1« per SABt

'count rate» were: Short and three

¡month billa. 2S4-.2U-1« per cent.
Contol» fer money «rere quoted at

65«, Brttiah 6 per cent loan at W\
«nd Britiah 4*4 p«r cei.t loan at 96.
(Intinr «toes quotat'on» w«rei

101 S|M K A T

. i»Sir.> it
I>env A Ri« <» S »«'« I

it« Sea Baalmm

II^rArrtir..lHÎ'Rlad'ÎÎJaee*.


